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The Cape market continued its rise today as sentiment strengthened further across
most routes. The Pacific was actively trading on West Australia to China in what
appeared a contained level. The Atlantic wasn't heard to trade early on yet bids were
said to be stronger.
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The Atlantic basin remained very much a North/South divide. In the North brokers
suggested trans Atlantic rates found some stability with talk of upper $9000's being
achieved by some kamsarmax tonnage delivery Med but details failed to come to
light so far. In the South, the early positions suffered the most with some ships having
to accept substantial waiting days as well as reduced levels in order to get fixed.
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Iron ore futures fell from a two-month high as investors looked beyond a recent burst
of steel demand to a seasonal lull and an early Chinese New Year in 2020.
Construction activity tends to weaken during the winter season and around China’s
biggest annual holiday, which this year falls in late-January, earlier than usual. More
broadly, there’s growing investor jitters around financial stress in China’s economy.
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Demand for low-sulphur fuels has firmed in recent weeks, displacing traditional

NOV19 246.88 246.93 246.35 246.75 246.05 247.80 demand for high-sulphur bunker fuels, as the Jan. 1 deadline by the International
DEC19 234.50 236.18 237.50 230.30 235.55 236.80 Maritime Organization (IMO) to limit the sulphur content in marine fuels nears.
AN20 231.50 233.18 234.50 227.30 232.55 233.80
233.75 235.18 236.40 229.70 234.45 235.90
Q120 233.75 235.25 236.00 229.75 234.25 236.25
Q220 241.63 242.75 243.75 237.75 241.75 243.75
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305 305 370 785 395
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Best Regards,
Zhi Rui Ang
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